
Financial Review
Of

The Unaudited Results and Usage
through March 31, 2026

As of April 24, 2026



PWW Billed Usage



Business: Consolidated 3/31/2026

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 11,725$    428$        3.7% 12,153$    (357)$     -2.9% 12,510$     

Water Management Services 442           (19)           -4.3% 423           -         0.0% 423            

Other 4               -           0.0% 4               -         0.0% 4                

Total Revenues 12,171      409          3.4% 12,580      (357)       -2.8% 12,937       

Operating Expenses:

Water Utility Operations 11,088      (923)         -8.3% 12,011      87          0.7% 12,098       

Water Management Services 413           33            8.0% 380           (6)           -1.6% 374            

Other (18)            2              -11.1% (20)            2            11.1% (18)            

Total Operating Expenses 11,483      (888)         -7.7% 12,371      83          0.7% 12,454       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 11,483      (888)         -7.7% 12,371      83          0.7% 12,454       

Operating Income (Loss) 688           (479)         -69.6% 209           (274)       -56.7% 483            

% of Revenue 5.7% 1.7% 3.7%

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (3,048)       (89)           -2.9% (3,137)       111        3.4% (3,248)       

Pre-tax Income (Loss) (2,360)       (568)         -24.1% (2,928)       (163)       -5.9% (2,765)       

% of Revenue -19.4% -23.3% -21.4%

Provision for Income Taxes (483)          147          30.4% (630)          121        23.8% (509)          

Effective Tax Rate % 20.5% 21.5% 18.4%

Net Income (Loss) (1,877)       (421)         -22.4% (2,298)       (42)         -1.9% (2,256)       

EBITDA 3,094        (447)         -14.4% 2,647        (257)       -8.8% 2,904         

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 3,094        (447)         -14.4% 2,647        (257)       -8.8% 2,904         

Less: Principal and Interest on External Debt (3,110)       24            0.8% (3,086)       583        15.9% (3,669)       

Less: Prinicpal and Interest on Note Payments to City (2,121)       -           0.0% (2,121)       -         0.0% (2,121)       

Net Remainder (2,137)       (423)         19.8% (2,560)       326        11.3% (2,886)       

Pennichuck Corporation

YTD Income Statement

ChangeChange

YTD

Actual vs. Prior and Budget









Questions?

www.pennichuck.com
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