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Business: Consolidated 10/31/2023

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 46,118$    (3,149)$    -6.8% 42,969$    (2,305)$  -5.1% 45,274$     

Water Management Services 2,500        (679)         -27.2% 1,821        35          2.0% 1,786         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 11             -           0.0% 11             -         0.0% 11              

Total Revenues 48,629      (3,828)      -7.9% 44,801      (2,270)    -4.8% 47,071       

Operating Expenses:

Water Utility Operations 34,781      (547)         -1.6% 35,328      1,477     4.0% 36,805       

Water Management Services 2,356        818          34.7% 1,538        253        14.1% 1,791         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (60)            4              -6.7% (64)            4            6.7% (60)            

Total Operating Expenses 37,077      275          0.7% 36,802      1,734     4.5% 38,536       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 37,077      275          0.7% 36,802      1,734     4.5% 38,536       

Operating Income (Loss) 11,552      (3,553)      -30.8% 7,999        (536)       -6.3% 8,535         

% of Revenue 23.8% 17.9% 18.1%

Other Income (Expense) 18             568          -3155.6% 586           586        0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (11,800)     (316)         -2.7% (12,116)     241        2.0% (12,357)     

Pre-tax Income (Loss) (230)          (3,301)      -1435.2% (3,531)       291        7.6% (3,822)       

% of Revenue -0.5% -7.9% -8.1%

Provision for Income Taxes 25             631          -2524.0% (606)          (5)           -0.8% (611)          

Effective Tax Rate % -10.9% 17.2% 16.0%

Net Income (Loss) (255)          (2,670)      -1047.1% (2,925)       286        8.9% (3,211)       

EBITDA 18,988      (2,853)      -15.0% 16,135      104        0.6% 16,031       

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 18,988      (2,853)      -15.0% 16,135      104        0.6% 16,031       

Less: Principal and Interest on External Debt (13,050)     838          6.4% (12,212)     (1,020)    -9.1% (11,192)     

Less: Prinicpal and Interest on Note Payments to City (7,070)       -           0.0% (7,070)       -         0.0% (7,070)       

Net Remainder (1,132)       (2,015)      -178.0% (3,147)       (916)       -41.1% (2,231)       
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