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Business: Consolidated 9/30/2023

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 42,041$    (3,728)$    -8.9% 38,313$    (2,713)$  -6.6% 41,026$     

Water Management Services 2,318        (691)         -29.8% 1,627        11          0.7% 1,616         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 10             -           0.0% 10             -         0.0% 10              

Total Revenues 44,369      (4,419)      -10.0% 39,950      (2,702)    -6.3% 42,652       

Operating Expenses:

Water Utility Operations 31,261      (563)         -1.8% 31,824      1,351     4.1% 33,175       

Water Management Services 2,159        797          36.9% 1,362        245        15.2% 1,607         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (54)            3              -5.6% (57)            3            5.6% (54)            

Total Operating Expenses 33,366      237          0.7% 33,129      1,599     4.6% 34,728       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 33,366      237          0.7% 33,129      1,599     4.6% 34,728       

Operating Income (Loss) 11,003      (4,182)      -38.0% 6,821        (1,103)    -13.9% 7,924         

% of Revenue 24.8% 17.1% 18.6%

Other Income (Expense) -            568          0.0% 568           568        0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (10,588)     (266)         -2.5% (10,854)     241        2.2% (11,095)     

Pre-tax Income (Loss) 415           (3,880)      -934.9% (3,465)       (294)       -9.3% (3,171)       

% of Revenue 0.9% -8.7% -7.4%

Provision for Income Taxes (202)          434          214.9% (636)          128        25.2% (508)          

Effective Tax Rate % -48.7% 18.4% 16.0%

Net Income (Loss) 617           (3,446)      -558.5% (2,829)       (166)       -6.2% (2,663)       

EBITDA 17,680      (3,495)      -19.8% 14,185      (489)       -3.3% 14,674       

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 17,680      (3,495)      -19.8% 14,185      (489)       -3.3% 14,674       

Less: Principal and Interest on External Debt (12,161)     915          7.5% (11,246)     (988)       -9.6% (10,258)     

Less: Prinicpal and Interest on Note Payments to City (6,363)       -           0.0% (6,363)       -         0.0% (6,363)       

Net Remainder (844)          (2,580)      -305.7% (3,424)       (1,477)    -75.9% (1,947)       
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