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5/31/2023

($000's)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Totals

2019 260.370 240.390 269.960 271.300 330.760 391.640 498.650 477.710 417.220 310.770 261.280 266.650 3,996.700     

2020 259.710 243.430 264.260 278.920 417.600 597.850 569.160 548.440 420.920 308.680 254.120 260.320 4,423.410     

2021 253.700 232.920 256.480 282.210 420.230 514.850 407.890 464.110 389.090 336.650 298.980 306.730 4,163.840     

2022 319.760 277.040 303.130 315.450 453.040 540.960 619.770 602.570 468.420 371.560 293.720 294.170 4,859.590     

2023 285.700 278.040 306.790 329.600 455.700 1655.830

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Totals

2023 Budget 289.234 261.055 286.641 297.225 419.107 522.039 534.665 516.258 426.554 338.107 280.245 287.393 4,458.523   

Pennichuck Corporation

PWW Pumpage

Pumpage Data (millions of gallons)

Pumpage Data - Budget  (millions of gallons)
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Business: Consolidated 5/31/2023

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 19,800$    (571)$       -2.9% 19,229$    589$      3.2% 18,640$     

Water Management Services 1,374        (517)         -37.6% 857           (32)         -3.6% 889            

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 5               -           0.0% 5               -         0.0% 5                

Total Revenues 21,179      (1,088)      -5.1% 20,091      557        2.9% 19,534       

Operating Expenses:

Water Utility Operations 16,383      (909)         -5.5% 17,292      405        2.3% 17,697       

Water Management Services 1,286        584          45.4% 702           191        21.4% 893            

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (32)            (2)             6.3% (30)            -         0.0% (30)            

Total Operating Expenses 17,637      (327)         -1.9% 17,964      596        3.2% 18,560       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 17,637      (327)         -1.9% 17,964      596        3.2% 18,560       

Operating Income (Loss) 3,542        (1,415)      -39.9% 2,127        1,153     118.4% 974            

% of Revenue 16.7% 10.6% 5.0%

Other Income (Expense) -            -           0.0% -            -         0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (5,813)       (183)         -3.1% (5,996)       124        2.0% (6,120)       

Pre-tax Income (Loss) (2,271)       (1,598)      -70.4% (3,869)       1,277     24.8% (5,146)       

% of Revenue -10.7% -19.3% -26.3%

Provision for Income Taxes (316)          286          90.5% (602)          (220)       -26.8% (822)          

Effective Tax Rate % 13.9% 15.6% 16.0%

Net Income (Loss) (1,955)       (1,312)      -67.1% (3,267)       1,057     24.4% (4,324)       

EBITDA 7,284        (1,378)      -18.9% 5,906        1,171     24.7% 4,735         

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 7,284        (1,378)      -18.9% 5,906        1,171     24.7% 4,735         

Less: Principal and Interest on External Debt (7,353)       2,101       28.6% (5,252)       1,306     19.9% (6,558)       

Less: Prinicpal and Interest on Note Payments to City (3,535)       -           0.0% (3,535)       -         0.0% (3,535)       

Net Remainder (3,604)       723          20.1% (2,881)       2,477     46.2% (5,358)       

Pennichuck Corporation

YTD Income Statement

ChangeChange

YTD

Actual vs. Prior and Budget
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