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Business: Consolidated 8/31/2023

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 37,122$    (3,387)$    -9.1% 33,735$    (2,176)$  -6.1% 35,911$     

Water Management Services 2,118        (668)         -31.5% 1,450        9            0.6% 1,441         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 9               -           0.0% 9               -         0.0% 9                

Total Revenues 39,249      (4,055)      -10.3% 35,194      (2,167)    -5.8% 37,361       

Operating Expenses:

Water Utility Operations 27,688      (526)         -1.9% 28,214      1,217     4.1% 29,431       

Water Management Services 1,951        722          37.0% 1,229        204        14.2% 1,433         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (49)            1              -2.0% (50)            2            4.2% (48)            

Total Operating Expenses 29,590      197          0.7% 29,393      1,423     4.6% 30,816       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 29,590      197          0.7% 29,393      1,423     4.6% 30,816       

Operating Income (Loss) 9,659        (3,858)      -39.9% 5,801        (744)       -11.4% 6,545         

% of Revenue 24.6% 16.5% 17.5%

Other Income (Expense) -            568          0.0% 568           568        0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (9,435)       (243)         -2.6% (9,678)       163        1.7% (9,841)       

Pre-tax Income (Loss) 224           (3,533)      -1577.2% (3,309)       (13)         -0.4% (3,296)       

% of Revenue 0.6% -9.4% -8.8%

Provision for Income Taxes (117)          483          412.8% (600)          73          13.9% (527)          

Effective Tax Rate % -52.2% 18.1% 16.0%

Net Income (Loss) 341           (3,050)      -894.4% (2,709)       60          2.2% (2,769)       

EBITDA 15,600      (3,186)      -20.4% 12,414      (136)       -1.1% 12,550       

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 15,600      (3,186)      -20.4% 12,414      (136)       -1.1% 12,550       

Less: Principal and Interest on External Debt (11,333)     956          8.4% (10,377)     (1,521)    -17.2% (8,856)       

Less: Prinicpal and Interest on Note Payments to City (5,656)       -           0.0% (5,656)       -         0.0% (5,656)       

Net Remainder (1,389)       (2,230)      -160.5% (3,619)       (1,657)    -84.5% (1,962)       
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