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12/31/2022

($000's)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Totals

2018 300.940 263.970 284.930 285.380 407.240 512.830 544.480 455.820 395.690 289.960 250.230 264.060 4,255.530     

2019 260.370 240.390 269.960 271.300 330.760 391.640 498.650 477.710 417.220 310.770 261.280 266.650 3,996.700     

2020 259.710 243.430 264.260 278.920 417.600 597.850 569.160 548.440 420.920 308.680 254.120 260.320 4,423.410     

2021 253.700 232.920 256.480 282.210 420.230 514.850 407.890 464.110 389.090 336.650 298.980 306.730 4,163.840     

2022 319.760 277.040 303.130 315.450 453.040 540.960 619.770 602.570 468.420 371.560 293.720 294.170 4,859.590   

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Totals

2022 Budget 257.927 238.913 255.065 277.477 390.630 453.377 524.260 505.357 416.668 320.744 255.210 263.677 4,159.303   

Pumpage Data - Budget  (millions of gallons)

Pumpage Data (millions of gallons)

Pennichuck Corporation
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Business: Consolidated 12/31/2022

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 48,652$    4,558$     9.4% 53,210$    349$      0.7% 52,861$     

Water Management Services 3,339        (481)         -14.4% 2,858        412        16.8% 2,446         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 13             -           0.0% 13             -         0.0% 13              

Total Revenues 52,004      4,077       7.8% 56,081      761        1.4% 55,320       

Operating Expenses:

Water Utility Operations 39,246      (2,350)      -6.0% 41,596      (595)       -1.5% 41,001       

Water Management Services 3,089        389          12.6% 2,700        (352)       -15.0% 2,348         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (5)              35            -700.0% (40)            (54)         -57.4% (94)            

Total Operating Expenses 42,330      (1,926)      -4.5% 44,256      (1,001)    -2.3% 43,255       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 42,330      (1,926)      -4.5% 44,256      (1,001)    -2.3% 43,255       

Operating Income (Loss) 9,674        2,151       22.2% 11,825      (240)       -2.0% 12,065       

% of Revenue 18.6% 21.1% 21.8%

Other Income (Expense) 339           (339)         100.0% -            -         0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (13,901)     (214)         -1.5% (14,115)     584        4.0% (14,699)     

Pre-tax Income (Loss) (3,888)       1,598       41.1% (2,290)       344        13.1% (2,634)       

% of Revenue -7.5% -4.1% -4.8%

Provision for Income Taxes (189)          (161)         -85.2% (28)            (832)       -96.7% (860)          

Effective Tax Rate % 4.9% 1.2% 32.6%

Net Income (Loss) (3,699)       1,437       38.8% (2,262)       (488)       -27.5% (1,774)       

EBITDA 18,855      1,936       10.3% 20,791      (264)       -1.3% 21,055       

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 18,855      1,936       10.3% 20,791      (264)       -1.3% 21,055       

Less: Principal and Interest on External Debt (11,463)     (3,320)      -29.0% (14,783)     (2,093)    -16.5% (12,690)     

Less: Prinicpal and Interest on Note Payments to City (8,484)       -           0.0% (8,484)       -         0.0% (8,484)       

Net Remainder (1,092)       (1,384)      -126.7% (2,476)       (2,357)    -1980.7% (119)          

Pennichuck Corporation

YTD Income Statement

ChangeChange

YTD

Actual vs. Prior and Budget
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12/31/2022

($000's)

Prior Actual Budget Prior Actual Budget

2,176$      2,829$      4,399$      PWW 7,778$       6,496$       11,036$     

60             871           886           PEU 943            1,822         2,561         

-           -           10             PAC 9                12              108            

-           -           -           PWSC -            -            -            

-           -           -           Southwood Corp. -            -            -            

-           -           -           Holding Company -            -            -            

2,236$      3,700$      5,295$      Subtotal 8,730$       8,330$       13,705$     

-           -           -           AFUDC -            -            -            

754           813           -           CIAC 2,132         1,398         -            

2,990$      4,513$      5,295$      Total 10,862$     9,728$       13,705$     

Pennichuck Corporation

Capital Expenditures - Summary

QTD YTD
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