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Business: Consolidated 8/31/2022

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 31,116$    6,006$     19.3% 37,122$    1,631$   4.6% 35,491$     

Water Management Services 2,117        1              0.0% 2,118        275        14.9% 1,843         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 8               1              12.5% 9               -         0.0% 9                

Total Revenues 33,241      6,008       18.1% 39,249      1,906     5.1% 37,343       

Operating Expenses:

Water Utility Operations 25,939      (1,749)      -6.7% 27,688      (58)         -0.2% 27,630       

Water Management Services 2,013        62            3.1% 1,951        (247)       -14.5% 1,704         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (37)            12            -32.4% (49)            (14)         -22.2% (63)            

Total Operating Expenses 27,915      (1,675)      -6.0% 29,590      (319)       -1.1% 29,271       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 27,915      (1,675)      -6.0% 29,590      (319)       -1.1% 29,271       

Operating Income (Loss) 5,326        4,333       81.4% 9,659        1,587     19.7% 8,072         

% of Revenue 16.0% 24.6% 21.6%

Other Income (Expense) 242           (242)         100.0% -            -         0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (9,382)       (53)           -0.6% (9,435)       290        3.0% (9,725)       

Pre-tax Income (Loss) (3,814)       4,038       105.9% 224           1,877     113.6% (1,653)       

% of Revenue -11.5% 0.6% -4.4%

Provision for Income Taxes (424)          (307)         -72.4% (117)          (456)       -79.6% (573)          

Effective Tax Rate % 11.1% -52.2% 34.7%

Net Income (Loss) (3,390)       3,731       110.1% 341           1,421     131.6% (1,080)       

EBITDA 11,413      4,187       36.7% 15,600      1,535     10.9% 14,065       

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 11,413      4,187       36.7% 15,600      1,535     10.9% 14,065       

Less: Principal and Interest on External Debt (7,299)       (4,034)      -55.3% (11,333)     (2,347)    -26.1% (8,986)       

Less: Prinicpal and Interest on Note Payments to City (5,656)       -           0.0% (5,656)       -         0.0% (5,656)       

Net Remainder (1,542)       153          9.9% (1,389)       (812)       -140.7% (577)          
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