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($000's)

Prior Yr. YTD Budget

Operating Activities:

Net Income (Loss) (1,516)$    (443)$       -29.2% (1,959)$       (550)$           -39.0% (1,409)$        

Adjustments to reconcile net income to net cash provided by operating activities: -               

Depreciation and amortization 1,396       25            1.8% 1,421          (90)               -6.0% 1,511            

Amortization of original issue discount -           -           0.0% -              -               0.0% -               

Gain on sale of property, plant and equipment (17)           17            100.0% -              -               0.0% -               

Gain on forgiveness of long term debt -           -           0.0% -              -               0.0% -               

Amortization of deferred investment tax credits (6)             1              -16.7% (5)                1                   9.2% (6)                 

Provision for deferred income taxes (129)         365          282.9% 236             251               1637.4% (15)               

Equity component of AFUDC (2)             2              -100.0% -              -               0.0% -               

Undistributed loss (earnings) in real estate partnerships (1)             1              -100.0% -              -               0.0% -               

Special shareholder distribution -           -           0.0% -              -               0.0% -               

Changes in assets and liabilities: -               

(Increase) decrease in accounts receivable and unbilled revenue 190          105          55.3% 295             367               507.6% (72)               

(Increase) decrease in income taxes payable -           -           0.0% -              -               0.0% -               

(Increase) decrease in materials and supplies 17            (8)             47.1% 9                 (12)               -57.9% 21                 

(Increase) decrease in prepaid expenses 660          (349)         -52.9% 311             (52)               -14.3% 363               

(Increase) decrease in deferred charges and other assets 139          (9)             -6.5% 130             (205)             -61.1% 335               

Increase (decrease) in accounts payable and accrued expenses (3,250)      159          4.9% (3,091)         (258)             -9.1% (2,833)          

Increase (decrease) in other (9)             (78)           866.7% (87)              204               70.1% (291)             

Net cash provided by (used in) operating activities (2,528)      (212)         -8.4% (2,740)         (343)             -14.3% (2,397)          

Investing activities:

Purchases of property, plant and equipment, including debt component of AFUDC (331)         (130)         -39.3% (461)            356               43.5% (817)             

Proceeds from sales of property, plant and equipment 23            (23)           -100.0% -              -               0.0% -               

(Increase) decrease in restricted cash -           -           0.0% -              -               0.0% -               

Sales of investment securities -           -           0.0% -              -               0.0% -               

Purchase of investment securities -           -           0.0% -              -               0.0% -               

Proceeds from sales of land -           -           0.0% -              -               0.0% -               

Distributions in excess of earnings in investment in real estate partnership -           -           0.0% -              -               0.0% -               

Net change in deferred land costs 1              (1)             -100.0% -              -               0.0% -               

Payments made in connection with merger related activities -           -           0.0% -              -               0.0% -               

Net cash provided by (used in) investing activities (307)         (154)         -50.2% (461)            356               43.5% (817)             

Financing activities:

Advances (repayments) on line of credit 3,665       (4,714)      -128.6% (1,049)         (1,229)          -683.4% 180               

Payments on long term debt (2,405)      (550)         -22.9% (2,955)         21                 0.7% (2,976)          

Contributions in aid of construction 2              (1)             -50.0% 1                 1                   0.0% -               

Proceeds from long-term borrowings 34            324          952.9% 358             258               258.0% 100               

Debt issuance costs -           -           0.0% -              (43)               -100.0% 43                 

Proceeds from issuance of common stock and dividend reinvestment plan -           -           0.0% -              -               0.0% -               

Dividends paid (70)           -           0.0% (70)              (70)               0.0% -               

Net cash provided by (used in) financing activities 1,226       (4,941)      403.0% (3,715)         (1,062)          -40.0% (2,653)          

Increase (decrease) in cash (1,609)      (5,307)      -329.8% (6,916)         (1,050)          -17.9% (5,866)          

Cash and cash equivalents at beginning of period 8,340       1,934       23.2% 10,274        0                   0.0% 10,274          

Cash and cash equivalents at end of period 6,731$     (3,373)      -50.1% 3,358$        (1,050)          -23.8% 4,408$          
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