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PENNICHUCK CORPORATION 

 

BOARD OF DIRECTORS 

MINUTES OF DECEMBER 19, 2014 NON-PUBLIC SESSION 

 

 

A non-public session of the Board of Directors of Pennichuck Corporation (the “Company”) was 

held on Friday, December 19, 2014 at 10:18 a.m. at the Company’s offices at 25 Manchester 

Street, Merrimack, New Hampshire. 

 

Written materials relating to items listed in the Agenda were provided to the Board members for 

their review prior to the non-public session. 

 

The following Directors were present for the non-public session: 

 

 Thomas J. Leonard, Chairman 

 David P. Bernier 

 C. George Bower 

 James P. Dore 

 Elizabeth A. Dunn 

 Stephen D. Genest 

 Paul A. Indeglia 

 Jay N. Lustig 

 John D. McGrath 

 James McMahon 

 Preston J. Stanley, Jr. 

 

Also attending all or a portion of the non-public session from the Company were: 

 

 John L. Patenaude, Chief Executive Officer 

 Donald L. Ware, Chief Operating Officer 

 Larry D. Goodhue, Chief Financial Officer 

 Mary V. DeRoche, Human Resources Director 

 Suzanne L. Ansara, Corporate Secretary 

 Bernard Rousseau, Vice President, Sales 

 John Boisvert, Chief Engineer 

 Christopher Countie, Water Supply Manager 

 Tara King, Revenue and Customer Operations Manager 

 Steven Greenwood, Director, Information Technology 

 George Torres, Accounting Manager 

 Jim Lavacchia, Distribution Manager 
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Solar Energy – Water Treatment Plant 

 

D. Ware referred the Board to his memorandum on the status of the Water Treatment Plant solar 

project, a copy of which was included in the written materials.  D. Ware indicated that the Public 

Utilities Commission (PUC) has informed the Company that it is one of twelve finalists chosen 

to be interviewed for potential grant funding for the project.  He then discussed the proposals 

received from three solar vendors:  Borrego Solar Systems, Inc., SolarCity Corporation and 

BlueWave Capital LLC, and referred the Board to the spreadsheet summarizing those proposals.  

D. Ware indicated that Pennichuck would be responsible for paying property taxes on the 

property where the solar array would be located.  Currently that property is in “current use.”  He 

also indicated that there is a question as to whether the State of New Hampshire would treat the 

solar vendor as a “utility” for tax purposes, which could cause an increase in costs by 

approximately $100,000.  D. Ware indicated that management will be working with Rath, Young 

and Pignatelli to investigate the state tax issue. 

 

A discussion ensued.  A number of directors expressed their doubts as to whether the project 

would be a cost benefit to the Company going forward, as gas prices are coming down and a new 

pipeline in New Hampshire could be completed within the next five years.  It was the consensus 

of the Board to delay further discussion on the project until the  Company receives notification 

from the PUC as to whether it will receive a grant and, if so, the amount of the grant.  Also, 

further information is needed on the state tax issue. 

 

D. Ware and L. Goodhue left the non-public session. 

 

Open Projects Status Update 

 

The Board reviewed the updated summary of open projects. 

 

Approval of Non-Public Session Minutes 

 

The Chairman inquired whether there were any comments with respect to the draft minutes of 

the November 21, 2014 non-public session.  After a brief discussion with respect to the minutes 

regarding the pre-65 early retirement medical benefit, on motion duly made by P. Stanley and 

seconded by J. McGrath, all of the Directors then voting except for G. Bower who abstained, it 

was 

 

 Resolved: that the minutes of the November 21, 2014 non-public session of the 

Board of Directors are hereby approved. 

 

There being no further business to discuss in non-public session, on motion duly made by  

P. Indeglia and seconded by S. Genest, all of the Directors then voting, it was unanimously 

agreed to end the non-public session at 11:01 a.m. 

 

 

         /s/ Suzanne L. Ansara  

         Suzanne L. Ansara 

         Corporate Secretary 


