
PENNICHUCK CORPORATION 

 

AUDIT, FINANCE AND RISK COMMITTEE 

MINUTES OF DECEMBER 8, 2014 MEETING 

 

 

A meeting of the Audit, Finance and Risk Committee (“Committee”) of the Board of Directors 

of Pennichuck Corporation (“Company”) was held on Monday, December 8, 2014 at 5:32 p.m. at 

the Company’s offices at 25 Manchester Street, Merrimack, New Hampshire. 

 

The following persons were in attendance for the meeting: 

 

 Committee Members: James McMahon, Chairman 

    James P. Dore 

    Paul A. Indeglia 

 

 Pennichuck Corporation: Thomas J. Leonard, Chairman of the Board 

    John L. Patenaude, Chief Executive Officer 

    Donald L. Ware, Chief Operating Officer 

    Larry D. Goodhue, Chief Financial Officer 

    Suzanne L. Ansara, Corporate Secretary 

    George Torres, Accounting Manager 

 

Written materials relating to items listed in the Agenda were provided to the Committee members 

for their review prior to the meeting. 

 

S. Ansara recorded the minutes of the meeting. 

 

Approval of Minutes 

 

The Chairman inquired whether there were any comments with respect to the draft minutes  

of the November 3, 2014 Committee meeting.  There being none, on motion duly made by  

P. Indeglia and seconded by J. Dore, all of the Committee members then voting, it was 

unanimously 

 

 Resolved: that the minutes of the November 3, 2014 meeting of the Audit, Finance 

and Risk Committee are hereby approved. 

 

Expense Analysis Review 

 

L. Goodhue and G. Torres reviewed the expense analysis schedules for Pennichuck Water 

Works, Pennichuck East Utility, Pittsfield Aqueduct Company, and Pennichuck Water Service 

Company, copies of which were provided to the Committee members in the written materials.  

Messrs. Goodhue and Torres responded to written questions raised by J. Dore prior to the 

meeting.  A discussion ensued. 
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Internal Controls Update 

 

J. Dore indicated that he has begun his review of the Company’s system of internal controls.  He 

has also reviewed the new COSO rules.  He indicated that overall the Company’s internal 

controls look excellent.  J. Dore will provide the Committee with an analysis of the internal 

controls system at a future meeting. 

 

Personnel Matter 

 

L. Goodhue indicated that the Manager of Regulatory Compliance will be retiring on January 2, 

2015.  Three viable candidates have been interviewed for the position.  He indicated that 

additional responsibilities will be added to the position, including Treasury support services. 

 

Move to Non-Public Session 

 

J. Dore moved that the Committee enter into non-public session to discuss the acquisition, sale or 

lease of real or personal property or services pursuant to RSA 91-A:3, II(d).  P. Indeglia 

seconded the motion. 

 

A roll call of the Committee members was taken, which resulted as follows: 

 

 Yea: J. McMahon, J. Dore, P. Indeglia 

 Nay:  

 

Motion was carried to enter into non-public session at 6:41 p.m. 

 

Reconvene in Public Session 

 

The non-public session ended at 6:56 p.m. and the Committee reconvened in public session. 

 

P. Indeglia moved that the Committee seal the minutes of the non-public session under RSA 91-

A:3, II(d).  J. Dore seconded the motion.  A roll call of the Committee members was taken which 

resulted as follows: 

 

 Yea: J. McMahon, J. Dore, P. Indeglia 

 Nay:  

 

Motion was carried to seal the minutes of the non-public session. 
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Unsealing of Minutes 

 

During the non-public session, one of the items discussed was the unsealing of non-public 

session minutes of prior meetings. 

 

On motion duly made by J. McMahon and seconded by J. Dore, all of the Committee members 

then voting, it was unanimously 

 

 Resolved: to unseal the non-public session minutes of the February 21, 2014, March 19, 

2014, April 22, 2014, June 24, 2014 and August 13, 2014 meetings, except that 

those sections highlighted in yellow be redacted; and that all supporting material 

remain sealed. 

 

Other Business 

 

The Committee reviewed the summary of upcoming management presentations. 

 

There being no further business to come before the Committee, the Chairman adjourned the 

meeting at 7:05 p.m. 

 

 

     /s/ Suzanne L. Ansara  

        Suzanne L. Ansara 

        Corporate Secretary 


